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Energy Transition Fund

▪ Energy Transition Fund (“ETF”) is part of the Private Equity

department of ABN AMRO Bank

▪ AAPE’s activities and decision processes are strictly

separated from ABN AMRO Bank

▪ Private Equity department of ABN AMRO exists of three

subdivisions which provide equity and near equity solutions

to companies and projects

Independent set-up in relation to ABN AMRO

Introduction Energy Transition Fund

▪ Traditionally, investments were made in wind and solar

assets, but since 2018 ABN AMRO introduced the Energy

Transition Fund to include growth capital and buyout

transactions, involving companies that contributes to a low-

carbon future

▪ The team is led by Frederik Deutman and consists of 5 highly

experienced and dedicated investment professionals

November 2017
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Position and background of ABN AMRO Private Equity
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ETF invests in companies and early stage projects within the energy 

transition landscape

Target 

Profile 

Investment 

Requirements

Transaction 

types

Investment 

Space

▪ Products and services and (early stage) 

assets

▪ Located in (Northwest) Europe 

▪ Proven business model or clear project 

visibility 

▪ Identifiable growth potential 

▪ Proven and passionate management 

▪ Market growth

▪ Buy & build strategies

▪ Co-investment:

− JV’s (acquiring assets)

− MBO’s

▪ Renewable Energy

▪ Efficiency & Carbon Reduction

▪ Clean mobility

▪ Smart Infrastructures  

1

3

2

4

▪ Enterprise value of € 25-100 

million 

▪ Companies with > € 2.0 million 

EBITDA 

▪ Typical equity investments of 

€ 10 – 25 million 

▪ Preferably majority stakes
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The Energy Transition Fund focuses on 4 pillars

ETF Investment Focus

Renewable Energy

Energy Efficiency 

& 

Carbon Reduction 

Clean Mobility
Smart 

Infrastructures

1 32 4

▪ Wind

▪ Solar

▪ Hydropower

▪ Biomass

▪ Geothermal

▪ Biofuels

▪ Hydrogen

1

▪ Heat pumps

▪ Heat storage

▪ Heat recovery

▪ Insulation

materials

▪ Lighting

▪ E-Mobility

▪ Clean

Transportation

▪ EV Charging

▪ Storage

▪ Metering

▪ Smart Grid
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Exit Investments 

Onshore Wind

Exit: 2016

20 MW

Onshore Wind

Exit: 2016

7.5 MW

Operational Portfolio 

Project type Description

Rooftop solar

Year: 2012

4 MW

Ground-mounted solar

Year: 2013

34 MW

Residential rooftop solar

Year: 2017

Growth  

Industrial rooftop solar

Year: 2016

Growth

ABN AMRO has a strong track record in realizing renewable energy 

projects across Europe

▪ In Italy, ABN AMRO manages a portfolio of solar assets of an industrial scale

▪ Investments have been made in the period between 2010 – 2013

▪ ABN AMRO invests in rooftop solar systems installed at companies’ industrial sites

▪ In combination with a corporate PPA with Heineken, 4 MW has been operational

since installation

▪ Together with Solarplicity, ABN AMRO invests in the realisation of a residential

solar portfolio in cooperation with the UK’s leading housing association

▪ ABN AMRO committed EUR 25 million equity to the portfolio in 2017

▪ Through a joint venture with Solar Access, ABN AMRO invests in industrial

rooftop projects mainly focussed on the Netherlands

▪ ABN AMRO committed EUR 20 million equity to the portfolio in 2016

▪ Together with Yard Energy, ABN AMRO invested in a Finnish wind project

▪ ABN AMRO was instrumental in the financing process which resulted in a debt

package backed by the Dutch export credit agency

▪ Wind project KKPM was constructed with full equity, provided by ABN AMRO and

Yard Energy

▪ After attracting a portfolio debt package, part of the equity was recycled for a

second wind project of 20 MW
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A multidisciplinary and perfectly attuned team

Reinout Aberson 

▪ Investment Manager 

▪ Joined: 2013 

▪ Previous roles: Project and Asset based 

Finance ABN AMRO,  Corporate Banking 

Trainee ABN AMRO

▪ Masters degree in Economics

Pieter Smit

▪ Investment Manager

▪ Joined: 2016

▪ Previous roles: CFO at Big Solar, 

Division Director Guidion, M&A Kempen 

CF

▪ Masters degree in Economics

Thijs Nijland

▪ Investment Associate

▪ Joined: 2014

▪ Previous roles: Corporate Banking 

Trainee ABN AMRO, Vattenfall, Alliander

▪ Masters degree in System Engineering, 

Policy Analysis and Management

Wendela Huber

▪ Investment Associate

▪ Joined: 2017

▪ Previous roles: Corporate Banking 

Trainee ABN AMRO, AAC Capital 

Partners, Kempen Investments 

▪ Masters degree in Finance and 

Investments

Frederik Deutman

▪ Head of Energy Transition Fund

▪ Joined: 2015

▪ Previous roles: PGGM Infrastructure, 

Rabo Project Equity, M&A Fortis Bank

▪ Masters degree (ir) in Aerospace 

Engineering
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This presentation has been prepared by ABN AMRO Bank N.V. (“ABN AMRO”) exclusively for the benefit and 

internal use of you to serve for discussion purposes only. This presentation is incomplete without reference to, 

and should be viewed solely in conjunction with, the oral briefing provided by ABN AMRO. This presentation is 

proprietary to ABN AMRO and may not be disclosed to any third party or used for any other purpose without 

the prior written consent of ABN AMRO. 

The information in this presentation reflects prevailing conditions and our views as of this date, all of which are 

accordingly subject to change. ABN AMRO’s opinions and estimates constitute ABN AMRO’s judgement and 

should be regarded as indicative, preliminary and for illustrative purposes only. In preparing this presentation, 

we have relied upon and assumed, without independent verification thereof, the accuracy and completeness of 

all information available from public sources or which was provided to us by or on behalf of you, if any, or which 

was otherwise reviewed by us.

No representation or warranty express or implied, is or will be made in relation to, and no responsibility or 

liability is or will be accepted by ABN AMRO (or any of its respective directors, officers, employees, advisers, 

agents, representatives and consultants) as to or in relation to, the accuracy or completeness of this 

presentation or any further written or oral information made available to you or your advisers. ABN AMRO 

expressly disclaims any and all liability which may be based on the information contained in this presentation, 

errors therein or omissions there from. In particular, no representation or warranty is given as to the accuracy of 

any information (financial or otherwise) contained herein, or as to the achievement or reasonableness of any 

forecasts, projections, management targets, prospects or returns. In addition, our analyses are not and do not 

purport to be appraisals of the assets, stock or business of the company. Even when this presentation contains 

a type of appraisal, it should be considered preliminary, suitable only for the purpose described herein and not 

to be disclosed or otherwise used without the prior written consent of ABN AMRO. The information in this 

presentation does not take into account the effects of a possible transaction or transactions involving an actual 

or potential change of control, which may have significant valuation and other effects. ABN AMRO makes no 

representations as to the actual value which may be received in connection with a transaction nor the legal, tax 

or accounting effects of consummating a transaction.

This presentation does not constitute a commitment by ABN AMRO to underwrite, subscribe for or place any 

securities or to extend or arrange credit or to provide any other services. This presentation has not been 

registered or approved in any jurisdiction.

Disclaimer


